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Francis of Assisi Microlending Club
7730 Walmsley Avenue

New Orleans, Louisiana 70125

Ph: (504) 866-8516  E-Mail: mklnola at yahoo.com

Spring 2008
Dear Friend

I am writing to invite you to join our Francis of Assisi Microlending Club. As you may know, microcredit refers to making small loans available to the poor through schemes especially designed to meet the particular needs and circumstances of poor people.  It has been successfully demonstrated that microcredit loans to poor people  in developing countries can make a significant contribution to tackling poverty  see, Microcredit for the Developing World . 


We founded the “Francis of Assisi Microlending Club”  on October 4, 2001 establishing it with the Secretary of the State of Louisiana as a limited liability company with myself, Dale Easley and Noel Jurgens as original signers of the Articles of Organization. We obtained an Employer Identification Number from the Department of the Treasury, opened a business checking account and began receiving  loans from individuals. We entered into loan agreements with two microlending financial instititutions, i.e.  with Fonkose (Haiti) and with  the Nica Fund (Nicaragua). We presently have 28 individuals/family members with a  current combined investment of $14,699.75   

 
If you are interested in becoming a member, simply send a check made payable to:  Francis of Assisi Microlending Club  and mail to:  7730 Walmsley Ave., New Orleans, La  70125
.  We ask for a minimum investment of $100 – however, we want all to have a way to participate in this way of helping to reduce poverty, so we do accept a lesser investment. You can add to your investment at any time .  . And if ever you have questions about the Club or would like me to speak about “Microcredit as a Poverty Reduction Strategy” to any group you may be involved with, please call me at the Maryknoll Mission Education Office (504-866-8516) or e-mail me: mklnola at yahoo.com . 
Sincerely,

Matthew F. Rousso, Agent

Francis of Assisi Microlending Club

